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EPS PER*  PCFR PBR EV/  ROIC ROE
EPS EBITDA
( > )y ) () () () () () () (%) (%) (%) (%)
12/02A 217.2 43.3 248 1,033 1,033 14.4-38 4.6 19 4.2 29.8 29.1 2.2 24.6
12/03A 265.0 33.1 10.6 455 455 21.1-12.0 3.9 2.1 4.9 17.1 11.0 2.3 40.3
12/04F 320.6 34.2 15.6 656 656 6.0 4.0 11 3.0 17.6 154 33 29.6
12/05F 383.6 43.9 20.5 858 858 4.6 3.2 0.9 2.2 218 18.3 55 18.0
12/06F 4219 494 247 1,036 1,036 3.8 2.8 0.8 1.9 23.2 19.7 6.6 13.3
EPS =EPS - ( + + + )/

PER*= / EPS:  PER ( - )
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1% . 3
6 ( C )
2003 7 (BUY, 10,400 , initiate) - 2003 11 (BUY, 8100 ) — 2004 2 (Marketperform, NA)

: Strong BUY( ): 6 30% . Overweight( ): 6 10%
BUY( ) 6 10~30% Neutral( ~ ): 6 -10~10%
Marketperform( ): 6 -10~10% Underweight( ): 6 10%
Underperform( 6 10%
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